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on OCT. 1, 2020, at 1 a.m. Eastern time.
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Presenter
Presentation Notes
This video is a production of the Financial Aid Office at Northcentral Technical College. At NTC we understand that financial aid can be complicated and confusing, this is why we have created this financial aid video to help you through the process.
The Free Application for Federal Student aid or FAFSA is used to apply for financial aid to help students pay for college and college-related expenses. There is no fee to file the FAFSA.
High school seniors planning to enroll in college  will complete the 2021–2022 FAFSA that becomes available on October 1.
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APPLY FOR FINANCIAL AID

STUDENTS SHOULD APPLY FOR FINANCIAL AID, regardless of income.

THE FAFSA IS REQUIRED to access many types of financial aid. Federal and State of
Wisconsin financial aid require students to complete the FAFSA.

REAPPLY EACH YEAR. You must reapply for financial aid by filing a FAFSA each year
that you plan to attend school.


Presenter
Presentation Notes
A common excuse students give for not filing a FAFSA is:  My parents make too much money, so I’ll never get help. The reality is there's no income cut-off to qualify for federal student aid. It doesn't matter if you have a low or high income, you will still qualify for some type of financial aid, including low-interest student loans
 
The FAFSA is required for any student to be eligible for federal student loans or grants to pay for college, for federal work-study and often to qualify for other forms of state and institutional scholarships
 
You need to apply for financial aid every year because the FAFSA determines your eligibility for only one academic year at a time. The FAFSA application covers a 12-month period of time that begins on July 1 of one year and ends on June 30 of the following year. 
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TIMING IS VERY IMPORTANT

Some schools have their own priority consideration deadlines for FAFSA. These are

school specific dates and do not apply to every school. Most schools will list their
priority deadlines on their financial aid web pages.

Fill out the FAFSA as early as possible. An early application means a better chance
at more money.


Presenter
Presentation Notes
If you do your FAFSA early, you’ll have a better chance at more financial aid. The FAFSA application can be submitted for the next year of college starting October 1. That sounds early, but the sooner you get it in the better your chances are at TAKING ADVANTAGE OF ALL SOURCES OF FINANCIAL AID. The U.S. Department of Education provides more than $120 billion in grant, work-study, and loan funds each year to help students pay for college. Federal financial aid never runs out. Programs such the Federal Pell Grant and Federal Direct Student Loans are backed by the federal government and will not run out of funding.
However, some aid is given out on a first-come, first-served basis. This applies to some colleges who distribute institutional financial aid and also to the State of Wisconsin where funding for the various programs such as the Wisconsin Grant is budgeted. 
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BASIC TYPES OF AID AVAILABLE

GRANTS Free money based on need

SCHOLARSHIPS Free money usually based on merit

LOANS Money that must be paid back (subsidized vs. unsubsidized)

WORK-STUDY Money earned from a part-time job on campus or off campus


Presenter
Presentation Notes
Grants Most types of grants, unlike loans, are sources of free money that generally do not have to be repaid. The U.S. Department of Education and the State of Wisconsin offer a variety of grants to students. The Federal Pell Grant program provides need-based grants to low-income students. Students attending college in Wisconsin may qualify for a Wisconsin Grant. 
 
Scholarships are aid that you are given, sometimes from private institutions or community organizations, that you will not need to repay.
 
Loans are borrowed money that is repaid over time. In addition to repaying the amount borrowed, most borrowers also have to pay a fee, called interest. There are two types of federal student loans:  subsidized and unsubsidized. The difference between the two types is that a subsidized student loan does not accrue interest while you are going to school. Keep in mind, you must be enrolled with at least six credits. Once you graduate or leave school or drop below the minimum enrollment requirement of six credits, the government stops paying the interest on your subsidized student loan. The unsubsidized student loan accrues interest from the moment the loan is disbursed into your account. Federal student loans have a fixed interest rate for the life of the loan.  
 
WORK-STUDY is a way for students to earn money to pay for school through part-time on (and sometimes off) campus jobs. Work-study gives students an opportunity to gain valuable work experience while pursuing a college degree. However, not every school participates in the Federal Work-Study Program. Schools that do participate have a limited amount of funds they can award to students who are eligible. This is why it is so important for students to fill out the FAFSA as early as possible, as some schools award work-study funds on a first come, first served basis.
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WHAT IS A PARENT PLUS LOAN?

A federal direct student loan available to the parents of dependent undergraduates.

Parents, not students, take out the loan.

Parent PLUS Loans are another funding option if needed.



Presenter
Presentation Notes
When families fill out the FAFSA, one of the options offered for funding are Parent PLUS loans. These loans may be needed if the financial aid offered to the student is not enough to cover all expenses. These loans are meant to supplement, school, state, and other financial aid offered.
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Things you will
need before you
fill out the FAFSA

If you are a dependent student, then you will also
need this information for your parent(s).

N N NN XXX

FSA ID (so you can electronically sign the FAFSA)
Social Security Number
Alien Registration Number

(if you are not a U.S. citizen)

Driver’s License Number
2019 Tax Returns

(W-2 forms and other records of money earned)

Bank statements (you will need to know your

current balance of cash, savings, checking accounts)

Information on investments, business
assets (if applicable)


Presenter
Presentation Notes
A helpful tool available for use in filling out the FAFSA is the IRS Data Retrieval Tool (DRT).
 
The IRS DRT is the fastest, most accurate way to input your tax return information into the FAFSA form. The IRS Data Retrieval Tool (IRS DRT) allows students and parents who filed a U.S. tax return to access the IRS tax return information needed to complete the FAFSA form and to transfer the data directly into their application.��If you’re eligible to use the IRS DRT, we highly recommend using the tool for several reasons:��1. It's the easiest way to provide your tax return information.�2. It's the best way of ensuring that your FAFSA form has accurate tax information.�3. You won't need to provide a copy of your or your parents' tax returns to your college. The transferred data will not be subject to verification. Potentially saving you from having to submit tax returns to your school’s financial aid office.
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DETERMINE THE VALUE OF ASSETS

™ Assets are:

" Trust funds

= Certificates of deposit

=  Mutual funds, stocks, bonds

= 529 College Plans

- UGMA/UTMA accounts (Uniform Gifts/Transfers to Minors Act)
= Coverdell Savings Account

= Second home/cottage

= Rental Property

" Land not associated with farming



Presenter
Presentation Notes
Investments include real estate (do not include the home in which you live), rental property, trust funds, UGMA and UTMA accounts, money market funds, mutual funds, certificates of deposit, stocks, stock options, bonds, other securities, installment and land sale contracts (including mortgages held), commodities, etc. 
The net worth of current investments is the amount leftover after deducting the debt from the value of the investment.

For example: If you own an investment property valued at $100,000, however, $75,000 in debt is owed on the property. The net worth of the investment is $25,000.
 
Investments also include qualified educational benefits or education savings accounts (e.g., Coverdell savings accounts, 529 college savings plans and the refund value of 529 prepaid tuition plans). 
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DO NOT INCLUDE THESE ITEMS AS ASSETS

Assets are NOT.:
 Net worth of the home where you are living
- * Qualified pensions/ retirement savings/ annuities (IRA, 401K, 403B)
\ * Life insurance policies
) » Value of car, boat, stereo
~ *  Family farm
e Business (if less than 100 employees)
* Non educational IRAs
 Keogh Plans



Presenter
Presentation Notes
Investments do not include the home you live in, the value of life insurance, ABLE accounts, retirement plans (401[k] plans, pension funds, annuities, non-education IRAs, Keogh plans, etc.) or cash, savings and checking accounts already reported on the FAFSA.
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SELECTIVE SERVICE

To be eligible for federal student aid, men
ages 18 through 25 are required to
register with the Selective Service System.

When filling out the FAFSA, you can also
register there. If you are under 18, the
Department of Education will not submit
your information until you turn 18.

Student School Selection Dependency Farent Parent

Demographics Status Demaographics Financials

Student
Financials

Sign & Submit

Student Selective Service

Confirmation

STUDENT INFORMATION

Are you male or female?

(®) Male (O Female

receive federal student aid.

Most male citizens and male immigrants must register with the Selective Service System to

Are you registered with the Selective Service System?

O Yes @ No
Do you want us to register you with the Selective Service System?
@ Yes O No

O PREVIOUS

B2010 fafsa.gov, All rights reserved



Presenter
Presentation Notes
To be eligible for federal student aid, male citizens and male immigrants residing in the U.S. aged 18 through 25 are required to register with the Selective Service System, with limited exceptions. The Selective Service System and the registration requirement applies to any person assigned the sex of male at birth.
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Most students under the age of 24 are considered DEPENDENT for
federal financial aid purposes.

The FAFSA asks a series of questions to determine whether a student is
dependent or independent:

Married? Veteran or serving on active Homeless or deemed at Are you or were you an
duty in the military? risk for homelessness? emancipated minor?

Working on a master’s At any time since you Do you have or will you Does someone other than

or doctorate program?  turned age 13 were both have children who will your parent or stepparent
your parents deceased, receive half of their have legal guardianship of
were you in foster care, or  support from you? you?

were you a ward of the
court?


Presenter
Presentation Notes
How you fill out the FAFSA will depend upon whether you’re an independent or dependent student. Your dependency status determines if you will include your information only or information from both you and your parent(s). The FAFSA asks a series of questions to determine whether a student is dependent or independent. Undergraduate students who are under the age of 24 are generally considered dependent unless they meet any of the requirements for an independent student.

If one or more questions are answered with a yes, the student is considered an independent student. If every question is answered with a no, the student is dependent and must provide information about their parents on the FAFSA, even if you don’t live with your parents, are not claimed by your parents on their tax forms, or are paying for your own bills and educational expenses. Being considered independent for purposes of receiving financial aid doesn’t simply mean that you live on your own.
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WHO IS THE PARENT?

*Student’s biological and/or adoptive parents, or a person that the state has determined
to be a student’s parent, are considered his or her legal parents.

*Grandparents, foster parents, legal guardians, older brothers or sisters, and aunts and
uncles are NOT considered parents unless they have legally adopted the student.

If you believe you should be considered independent due to complicated family
circumstances or other reasons, contact your school’s financial aid office.


Presenter
Presentation Notes
For reporting purposes, “parent” means your legal (biological or adoptive) parent or step-parent, or a person that the state has determined to be your legal parent.
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If you have divorced parents....

If your parents are divorced and you’re a dependent student, you only need
to apply with your custodial parent's financial information. If your custodial
parent has remarried, you will also need to include your custodial parent's

spouse's income information as well.

If a single, divorced parent receives child support, it must be declared along
with their income.


Presenter
Presentation Notes
If your parents are separated or divorced, the custodial parent is responsible for filling out the Free Application for Federal Student Aid (FAFSA). The custodial parent for federal student aid purposes is the parent with whom you lived the most during the past 12 months. (The twelve month period is the twelve month period ending on the FAFSA application date, not the previous calendar year.) Note that this is not necessarily the same as the parent who has legal custody. If you did not live with one parent more than the other, the parent who provided you with the most financial support during the past twelve months should fill out the FAFSA. This is probably the parent who claimed you as a dependent on their tax return. If you have not received any support from either parent during the past 12 months, use the most recent calendar year for which you received some support from a parent
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HELPFUL RESOURCES

In the online FAFSA form you can select
the “Help” button at the top of the page to
reach the “FAFSA Help” page, where you
can view trending FAFSA topics, browse

FAQs, or search for more information. ik i [0\

12345 Snow Si

Your city (and country if not U.5.) o
Wausaun
Your state \0]
Wisconsin



Presenter
Presentation Notes
If you need help filling out the FAFSA form, use these free tools. Select the blue and white question mark icon next to a FAFSA question to view a "tool tip" that provides information about how to answer that question.
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Website: fsaid.ed.gov

Creating an FSA ID: FEDERAL STUDENT AID ID

An FSA ID is a username and password.

We strongly recommend you create an FSA ID, a username and password combination
that allows you to sign your FAFSA form electronically.

If you’re a dependent student, one of your parents whose information is reported on
the FAFSA form will also need an FSA ID so that he or she can sign your application
electronically. If your parent doesn’t have a Social Security Number (SSN), your parent
won’t be able to create an FSA ID (which requires an SSN). This means you’ll have

to select the option to print a signature page when you get to the end of your FAFSA
form on fafsa.ed.gov.



Presenter
Presentation Notes
While you can get your FSA ID as you’re completing the FAFSA form online, getting it ahead of time and using it to begin your FAFSA cuts down on errors and delays.
 
When you create your FSA ID, be careful to enter your name and Social Security number exactly as they appear on your Social Security card.
 
It’s important to understand that the student and the parent may not share an FSA ID: Your FSA ID is your signature, so it has to be unique to you. If you are a parent of a dependent student, you will need your own FSA ID if you want to sign your child’s FAFSA electronically. If you have more than one child attending college, you can use the same FSA ID to sign all applications, but each child must have his or her own FSA ID


https://studentaid.gov/apply-for-aid/fafsa/filling-out/parent-info#cant-create-fsaid
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Website: fsaid.ed.gov

FSA ID FREQUENTLY ASKED QUESTIONS

When you create your FSA ID, you will be required to provide your email address or your
mobile phone number. It is important to remember that a mobile phone number or
email address can be associated with only one FSA ID.

You and your parent would not be able to provide the same email address or phone
number when you each create your own FSA ID. ‘

Federal Student Aid Information Center 1-800-433-3243.



Presenter
Presentation Notes
An email address can only be linked to one account at a time. If your email address was used to create an account other than your own, the person using that address will need to change the email linked to their account first before you can use it for your own.

Assistance with the FSA ID is available; please contact the Federal Student Aid Information Center at 1-800-433-3243.
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FINANCIAL AID and CITIZENSHIP STATUS

As an undocumented student or DACA student, am | eligible for federal student aid?
No. Undocumented students, including DACA students, are not eligible for federal student aid.

However, you may be eligible for state or college financial aid, in addition to private
scholarships.

In order for me to complete the FAFSA form, do my parents need SSNs?

No. Since your parents’ citizenship doesn’t affect your ability to complete the FAFSA form, they
don’t need SSNs. If your parents don’t have SSNs, they must enter 000-00-0000 when the
FAFSA form asks for your parents’ SSNs.


Presenter
Presentation Notes
Undocumented students as well as students who 
have received Deferred Action for Childhood Arrivals (DACA) status are not eligible for federal student aid. 
 
Students who are citizens or eligible noncitizens can apply for financial aid even if their parents are undocumented.  
 
Your parents’ citizenship status doesn’t affect your eligibility for federal student aid. In fact, the FAFSA form doesn’t even ask about your parents’ status.
 
 
If your parents don’t have SSNs, they won’t be able to create FSA IDs and therefore won’t be able to sign your FAFSA form electronically. You’ll have to print out the signature page from the online FAFSA form so that your parents can sign it and mail it to the address indicated. 
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Student School Selection Dependency Farent Parent Student
Demographics S e Slatus Demographics Financials Franciaks

—o—o— ©

If you are unable

Bazed on your answers 1o the dependency status queshons, you are considered a dependent student. This
means you must provide parentza] information. Selecr “I will provide informarion abour my pareno(s)™ and click

[ ]
t O p ro V I d e Next o continue Alling ourt your FAFSA.
If you have a special circumstance and are unable to provide parental information. under very limited
Circumstances, you may be able to submit your FAFSA without parenial informadon. Select “I am unable to
p a r e n a provide information about my parent(sy” and click Next to get addidonal information. e

O I will provide informaton about my pareni(s)

[ ] [ ]
I n fo r m a t I O n @ I am unable to provide information about my parent(s)
°

Sagn & Subrat Confrmation

.............. Ti

tie Lasi Updated: Sunday Sepiember 27, 2020 Dewrnload Adobe Reader

22010 fafza.gov. All rights reserved.


Presenter
Presentation Notes
If a student is unable to provide parental information on the FAFSA, they can select “I am unable to provide information about my parent(s). 
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Do you have a special
circumstance preventin
you from including your
parent’s information?

Special Circumstances Qualifications

Shudent Schaal Select Parent Parent Shudant
Demographics an e Demographics Frencials Francias

Sigm & Submit Confirmation

UDENT INFORMATION

You may still be eligible for some type of federal student aid w ur providing parent informaton. Please read through
the following options carefully.

Special Circumstances Option

You must contact the financial aid adminiswator at the college you plan 1o amend if you believe that yvou have a special
circurmnstance that should be considered in determining your eligibility for federal student aid. However, not all
situations are considered a special circumstance. For example, the following sirpations wiould not be considered as a
special circumstance on their own:

* You do not live with your parents.

* Your parents don't provide you with financial support.

* Your parents refuse 1o contribute 1o your college expeanses.

* Your parents don't claim you as a depandant on their income tax returm.

* Your parents do not want te provide their information on your FAFSA.

Unsubsidized Loan Option

If you do not meet a reguirement for a special ciroumstance and sull cheose 1o continue your application without

providing parens information. you will only be considered for an Unsubsidized Loan. To request consideration for an
Unsubsidized Loan, you must contact the financial aid administrarer at the college you plan to amend.

Choose the appropriate option below based on your circumstances. o
O I will provide information about my parent(s)
@ I have a special circumstance and am unable 1o provide information about my parent(s)

O I do not have a special circumsiance. and am submitting my FAFSA without parent informaton to apply for an

unsubsidized loan only
€ FREVIOUS NEXT @

iite Last Updated: Sunday, Ssptembsr I7, 1020 ovmload Adobe Beader

22010 fafza.zov. All rishits reserved.


Presenter
Presentation Notes
Responding that you have a special circumstance or that you do not have a special circumstance, will allow you to skip the parent information sections of the FAFSA. In either instance, you will need to follow-up with your school’s Financial Aid Office because even though you have completed and submitted the FAFSA, an eligibility determination has to be made by your school’s Financial Aid Office. Acceptable special circumstances why students are not able to provide parental information on their FAFSA include: parents are incarcerated, an abusive family situation, do not know where parents are and are unable to contact them. 
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SPECIAL
CIRCUMSTANCES

CONTACT THE FINANCIAL AID OFFICE DIRECTLY
to discuss special circumstances such as:

* Unemployment * Divorce or separation
* Loss of income e Unusual medical expenses
* Parent(s) attending college * One time income such as withdrawal of retirement

funds for emergency purposes

Any financial change not reflected on the FAFSA


Presenter
Presentation Notes
The FAFSA is a one-size fits all form. There is no where on the form where families can describe special circumstances that affect their ability to pay for college. Instead, college financial aid offices are allowed to make adjustments to the information reported on the FAFSA on a case-by-case basis. If you and your family have special circumstances that might affect your financial situation, be sure to bring these to the attention of your school’s financial aid office.
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Congratulations, First!

Your FAFSA was successfully submitted to Federal Siudent Ald.

Parents of applicants are T

offered the option to transfer ——

the parents’ data into another =
clicking the blue box saying
“Does your brother or sister

Does your brother or sister

need to complete a FAFSA?” ity e moptestionts s ot

apply for lowa state-based i 50, you can transfer your perents’ informalion
ity & new IFAFSA, for your brother or sister in save

financial aid. fime: Your perents will have to prsade & signature
again, but thai's sl



Presenter
Presentation Notes
For Parents who need to complete multiple FAFSA applications….
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CAREFULLY REVIEW YOUR NOTIFICATION including the types of financial aid that you are
offered.

COMPARE THE COST OF EACH SCHOOL - If you are undecided and list multiple schools on your
FAFSA you may receive financial aid offers from each school you listed.

RESPOND QUICKLY to any request from a school asking that you provide additional information
or complete a form to verify information reported on your FAFSA.

CONTACT YOUR SCHOOL'S FINANCIAL AID OFFICE if you have questions.


Presenter
Presentation Notes
After you complete the financial aid application process and have been admitted to a school, you will receive a financial aid offer. Schools have different schedules for when they send (or email) financial aid notifications.
Some schools may provide an offer of financial aid to you based on a projection of what your enrollment level at their school may be. Keep in mind, you can only receive financial aid at one school for a period of enrollment. Carefully review your offer of financial aid. Be sure you understand what type of aid you are being offered (grants vs. student loans). Respond quickly to any requests from your college. Check your email regularly to ensure that you don’t miss an important email from your school. Email is the primary means of communication for most financial aid offices.
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HAVE QUESTIONS ABOUT THE FAFSA?

Contact the Financial Aid Office at Northcentral Technical College
financialaid@ntc.edu
715.803.1647


Presenter
Presentation Notes
We are happy to answer any questions you may have about how the financial aid process works. Please feel free to reach out for more information. 
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